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To properly classify grants for financial reporting purposes according to 
Accounting Standards (ASU 2018-08). 
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The PI of the grant will: 

1. For the final report due from accounting, place a calendar invite on 
Jennifer Tam’s calendar 8 weeks in advance of the due date 

2. Manage all grant extensions timely before expiration and notify 
Jennifer Tam, with the letter of granted extension. 
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Before Budgets are created for Grant Activity, Accounting involvement 
and participation are needed to determine the accounting and treatment 
of existing grants. Accounting will share the classifications with the Unit 
Managers to enter them into Prophix. 

 

 

  


